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INVESTING IN THE US

Findlay Park Partners LLP

Owner-operated
independent partnership

Interests aligned with investors

Highly focused

One team, one location,
one strategy

Park

Proven track record

Over 27 years of delivering
compelling compound returns

Focus on downside risk

Fund outperformed in 31 of 33
down market quarters

Past performance is not a reliable indicator of future results. Source: FactSet, Findlay Park, data as at 31t March 2025. Outperformance against fund benchmark.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.
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INVESTING IN THE US

Navigating America

Navigating risk
& opportunity

Past performance is not a reliable indicator of future results.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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AMERICAN FUND

[s America still a great place to invest?

Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY



INVESTING IN THE US Findlay
Park

The American advantage: superior growth and returns

Growth: 12m trailing EPS Returns: trailing ROE

Shareholder friendly,
350 24% .
entrepreneurial, and
growth oriented culture
300 21%
250 18% Energy independence
200 15%
Dynamic & diversified
150 12%
economy
100 9%
Liquid capital markets
50 6%
05 o7 09 1" 13 15 17 19 21 23 25 01 03 05 07 09 11 18 15 17 19 21 23 25
— S&P 500 — WORLD EX US — S&P 500 — WORLD EX US

Source: (both charts) FactSet, data as at 30" May 2025. World ex US is the FactSet Market Index. (LHS) Rebased to 100 on 31t January 2005.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Winners change through time - but don't bet against Americal

The world's top 10 largest companies by market capitalisation (ex Saudi Aramco)

1980:

Peak oil

1990:

Japanese dominance

2000:

TMT bubble

2010:

China and commodities

2024

Magnificent 7 dominance
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Past performance is not a reliable indicator of future results. Any reference to companies is not a recommendation to buy, sell or hold these securities. Source: (1980-2010) A-V. Gave

‘The Daily: Bulls, Burst Bubbles And Bear Markets’ Gavekal Research (6t December, 2022). Source: (2024) Bloomberg. Data as at 31°t December 2024.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.
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Are there risks in the market?

Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Tariffs pose risks, but companies can mitigate

[Localisation & Diversification

Diversify supply chain & manufacturing EC%LAB®

or co-locate these with end markets
“T'hrough our ‘local for local’model, we've

strategically positioned ourselves to ensure that

.. more than 90% of our sales are produced close
Pricing Power

to our customers.... Because of the proactive

Increase prices to offset / more than w8 SHERWIN-WILLIAMS.

offset costs

actions we have taken in our supply chain, we are

”]

currently able to limit the price increase to 5%...

Ecolab CEO
Antifragile

Benefit from increased volatility

Any reference to companies is not a recommendation to buy, sell or hold these securities. ' Christophe Beck (Chairman and CEO of Ecolab), ‘Ecolab Announces 5% Trade Surcharge in the United
States’, Ecolab Press Release (16 April, 2025).

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Entering 2025 performance had been exceptionally narrow

Percentage of S&P 500 stocks that outperformed the index over the calendar year
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Source: LSEG Datastream, FactSet. Data as at 31t December 2024.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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US market concentration: the highest in 40 years

10 largest S&P 500 companies as a percentage of total earnings and market cap

Findla
Pa¥l<

40%
35%
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30%
23%
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15%

10%
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=== MARKET CAP mm== EARNINGS

Source: Goldman Sachs Global Investor Research. Data as at 30t May 2025. Earnings are consensus forward 12-months estimates.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.
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Big Tech earnings growth is expected to slow

YoY earnings growth of Mag 7 vs. S&P 500 ex Mag 7
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Forward looking statements are subject to certain risks, uncertainties and assumptions and should not be relied upon. Source: Bloomberg Intelligence. Data as at 30" May 2025.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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We go where we see great opportunities

Relative valuation of mid-caps vs. the market

1.2
11
Findlay Park launches
1.0
Findlay Park shifts to
an all-cap strategy
0.9
0.8
0.7
0.6
1997 2000 2003 2006 2009 2012 2015

— RUSSELL MID CAP VS. RUSSELL 1000*

Fund'’s exposure to mid-cap
companies starts to increase

2018 2021 2024

Around 55% of companies in the American Fund'’s portfolio are in the Russell Mid Cap Index. The median market cap of the Russell Mid Cap index is $10.9bn. The median market cap
of the Fund is $42.9bn. Source: FactSet. Data as at 30" May 2025. This is calculated using trailing 12 month PE ratios, excluding any loss making companies. *The benchmark from
inception to 31t December 2010 was the Russell 2000 Index; and from 1t January 2011 to 315t December 2013 a 50/50 blend of the Russell 2000 Index and the S&P 500 Index.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.

Findlay
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Navigating risks & opportunities

Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Avoiding losses is key to
long-term compounding

The starting point should be ‘how much
could I'lose if 'm wrong?’ rather than

'how much could I make if i'm right?’

300

250

200

150

100

50

-50

-100

The importance of managing downside risk

Findla
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-33
-50 -75
—— % GAIN NEEDED TO RECOVER FROM LOSS — % LOSS

Source: Findlay Park. Hypothetical example for illustrative purposes only - it does not represent actual returns on investment.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.
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Generating higher returns by taking less risk

Average quarterly returns since inception

-10%

12 Our Fund has outperformed

UP QUARTERS DOWN QUARTERS

10%

8%

6%

4%

2%

0%

-2%

-4%

-6%

-8%

in 31 out of 33 down quarters

mss=  American Fund === Benchmark

Past performance is not a reliable indicator of future results. Source: Findlay Park, FactSet. Data as at 31t March 2025, calendar quarters used. Note: Benchmark is the relevant benchmark at the
time. The Fund’s benchmark has been the Russell 1000 Net 30% Total Return since 15t January 2014. The benchmark from inception to 31t December 2010 was the Russell 2000 Index; and from 13t
January 2011 to 31®tDecember 2013 a 50/50 blend of the Russell 2000 Index and the S&P 500 Index.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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What do resilient companies look like?

Essential businesses
with pricing power

Companies with
lower leverage than
the market average

Strong organic
growth prospects
& free cash flow
generation

Companies run by
capable management
teams who allocate
capital effectively

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.

Park

Companies that can navigate
any economic environment

FOR INVESTMENT PROFESSIONALS ONLY
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Resilient *high value, low cost’ business models

Mission critical Low cost

The product is Cost of the product is a
fundamental to the negligible proportion
customer’s operations. of total operating costs.

Martin
A MGrielttQ S&P Global

4 SHERWIN-WILLIAMS.

Few substitutes

Changing the product
would be too costly,
disruptive, or risky.

ANALOG
DEVICES

AHEAD OF WHAT'S POSSIBLE™

2= Microsoft

Any reference to companies is not a recommendation to buy, sell or hold these securities. Example companies shown above.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.

Park
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[Long-term S&P S00 returns
have been inconsistent over time

S&P 500 10 years rolling annualized total returns (%)
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Source: Bloomberg. Data as at 30" May 2025.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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The American Fund: a consistent compounder since inception

Rolling 10 year annualised performance

20%

15%

10%

5%

0%

-5%

-10%

2008 2010 2012 2014

ROLLING 10 YEAR ANNUALISED RETURNS MAXIMUM MINIMUM

=== Findlay Park American Fund 17.0% 8.6%
Russell 1000 Net 30% Total Return 16.1% -3.5%
S&P 500 Net Total Return 15.9% -3.9%
Russell 2000 Net 30% Total Return 16.1% 0.8%

12.1%

2020

AMERICAN FUND PERFORMANCE ANNUALISED
SINCE INCEPTION, LAUNCHED IN 1998

2022 2024

Past performance is not a reliable indicator of future results. Source: Findlay Park, FactSet. Data as at 30" May 2025. Rolling 10Y annualised returns are calculated on a monthly basis since

inception in March 1998.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.

FOR INVESTMENT PROFESSIONALS ONLY
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The American Fund: a portfolio of high quality, durable companies

We have invested in America for over 27 years

Delivering double digit compound returns since inception

We manage change and volatility

Having invested across seven election cycles, and outperforming
in 31 out of 33 down markets

We are diversified and differentiated

With a high active share and over 40% invested
in mid-cap companies

SRR e

Past performance is not a reliable indicator of future results. Source: Findlay Park. Data as at 30" April 2025. We define mid-caps as companies with market capitalisation between $3- $50bn.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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NAVIGATING AMERICA

Appendix

April 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Our purpose is to generate compelling compound
returns for our investors, measured over decades

American Fund cumulative performance since inception

2200%
c. 21x CVER

2000%

1800% y I‘S

1600%

FOCUSING SOLELY ON NORTH

1400% AMERICAN EQUITIES

1200%

1000%

800%

A\ C- 7x
600%
400%
o 2 %
-200% COMPOUND RATE OF RETURN SINCE

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 INCEPTION, LAUNCHED IN 1998

= FINDLAY PARK AMERICAN FUND DOLLAR CLASS = RUSSELL 1000 NET 30% TR = S&P 500 NET 30% TR = RUSSELL 2000 NET 30% TR

Past performance is not a reliable indicator of future results. Source: Findlay Park, FactSet. Fund performance is net of fees, calculated using the USD share class, inclusive of any distributions
on a NAV to NAV basis. The past performance of the indices is quoted inclusive of dividends. Data as at 30t May 2025. Note: 21x and 7x represent the increase in the capital invested,
respectively, in the Fund and in the Benchmark since the inception date of the Fund (9t of March 1998).

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Performance — a longer term perspective

Since inception I*half and 2"*half of the Fund'’s life
14% 14%
135
12% 12%
12.2
10% 10%
8% 8%
6% 6%
4% 4%
A portfolio
— 2%
H 28 for all markets
0% 0%
1998-2025 1998 201" 3012025

Il FINDLAY PARK AMERICAN FUND [l RUSSELL 1000 NET 30% TR INDEX [l RUSSELL 2000 NET 30% TR INDEX |l S&P 500 NET TR INDEX

Past performance is not a reliable indicator of future results. Source: Findlay Park, FactSet. Data as at (LHS) 30t May 2025, (RHS) 1thalf 31t October 2011, 2" half 30t May 2025. Fund performance
data is net of fees. The Fund’s benchmark has been the Russell 1000 Net 30% Total Return since 1%t January 2014. The benchmark for the period from inception to 31t December 2010 was the
Russell 2000 Index; and between 15t January 2011 and 31t December 2014 a 50/50 blend of the Russell 2000 Index and the S&P 500 Index.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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We evaluate each company against our
29 question philosophy checklist

Business Financial Management

Is there a strong Does it have strong Have management

customer value organic growth demonstrated good

proposition? prospects & free cash capital allocation?
flow generation?

Do we have a high degree of confidence in
the inevitability of the long-term outcome?

Select philosophy questions shown. Some of the questions receive a double-score, reflecting their importance.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.

Park

Process

s it a company that's
easy to make the
right decision on?

FOR INVESTMENT PROFESSIONALS ONLY
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While not compromising on resilience

Strong balance sheets - key to managing downside risk

[nterest Coverage Ratio Net Debt to EBITDA

20 35
18
3.0
16
14 25
12
2.0
10
8 15
70
E 1.0
4
0.5
’ L]
° AMERICAN RUSSELL S&P RUSSELL 00
FOND 1600 250 2000 TR S o U

Source: (LHS) FactSet Market Aggregates. Interest coverage ratio is calculated by dividing a company's earnings before interest and taxes (EBIT) by its interest expense. This is calculated on

a 12 month rolling basis. Data as at 30" May 2025. (RHS) Findlay Park and Bloomberg. Based on available data and 100% equity, excluding Financials. Net Debt/EBITDA are medians. Negative
figures are excluded. This is based on latest fiscal year accounts as defined by Bloomberg. Net debt to EBITDA ratio shows the number of years it would take for a company to pay back its debt
if net debt and EBITDA are held constant. Data as at 31stMarch 2025.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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[ncluding in many sub $50bn companies

Fund market cap vs. US equity indices

50%
40%
30%
Over 40% of the Fund is in
o companies under $50bn.
) I I I I I
0% .

$3-50bn $50-100bn Over $100bn (ex. Mag 7) Mag 7

[l AMERICAN FUND |l RUSSELL1000 [l S&P 500

Source: Findlay Park, Bloomberg. Data as at 30t May 2025. Findlay Park American Fund is showing the equity portfolio. Magnificent 7 for the S&P 500 and Russell 1000 includes Apple, Meta,
Tesla, Amazon, Alphabet, Microsoft and NVIDIA. Magnificent 7 for FPAF includes Microsoft. Any reference to companies is not a recommendation to buy, sell or hold these securities. We
define mid-cap companies as those with a market cap of $3-$50bn. Findlay Park American Fund is showing the equity portfolio. The exposure to stocks below $3bn market capitalisation is not
significant: 0.2% for the Russell 1000.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Our portfolio looks very different to the benchmark

What we own What we don't

[nformation Technology >
accenture 2
We prefer software and ‘business services™ Gartner ‘ il
companies to consumer technology:. : cISCO
' ' P llagh

Financials G Gallagher JPMorgan
We prefer asset light ‘business ‘ =
services™ companies, not banks. BANKOFAMERICA =7

Johnson&dJohnson

e,

Healthcare ThermoFihor

We prefer companies servicing the life sciences industry.
We have never owned a large pharma or biotech company.

Any reference to companies or logos is not a recommendation to buy, sell or hold these securities. *'Business services’: Findlay Park classify these as companies with low capital intensity and
high recurring revenues, serving businesses rather than consumers.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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The American Fund porfolio characteristics

Diversified Different [Long-term
40 to 60 stocks 88% active share 4.3 years weighted
Diversified by Portfolio of high quality, aYerageloaing
sector and size durable companies period

Resilient

Outperformed in

31 out of 33 down
market quarters
since inception

Findla
Pa¥l<

Past performance is not a reliable indicator of future results. Source: FactSet, Findlay Park. Data as at 30t May 2025. Weighted average holding period updated quarterly. Data as at 31

March 2025. Active share excludes cash and short-dated T-Bills. Outperformance against fund benchmark at the time.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors.
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The American advantage: dynamic economy & federal system

California

Corporate income tax 8.84%

Avg. price of electricity 2561¢

Job growth (YoY) 04%

Texas

Corporate income tax 0.0%

Avg. price of electricity 1015¢

Job growth (YoY) 1.3%
Companies are relocating between
states due to better business incentives

Any reference to companies is not a recommendation to buy, sell or hold these securities. Source: (Corporate income tax) - Tax Foundation, State Corporate Income Tax Rates and Brackets
2024 (January, 2024). (Average price of electricity) - January 2025, cents per Kilowatt-hour (all sectors inc. of residential, commercial, industrial and transportation). US Energy Information
Administration, Form EIA-861M (formerly EIA-826), Monthly Electric Power Industry Report. (Job growth) - US Bureau of Labor Statistics. Change in nonfarm employment by state, February 2024
to February 2025, seasonally adjusted.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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We have seen seven election cycles over the Fund's life

Findlay Park American Fund performance since inception

CLINTON BUSH OBAMA TRUMP BIDEN TRUMP
2200%
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-200%
1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028

[ ] DEMOCRAT [ ] REPUBLICAN === FINDLAY PARK AMERICAN FUND mmm=  RUSSELL 1000 NET 30% TR

Past performance is not a reliable indicator of future results. Source: Findlay Park, FactSet. Fund performance is net of fees, calculated using the USD share class, inclusive of any distributions
on a NAV to NAV basis. The past performance of the indices is quoted inclusive of dividends. Data as at 30t May 2025.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Over time, the S&P 500 and Equal weight index perform in line

S&P 500 Equal Weight Index v.s S&P 500 Index since the Fund'’s inception
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Source: Bloomberg. Data is cumulative performance from the 27t February 1998 to 30" May 2025, calculated daily.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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Park

GICS sector breakdown

AMERICAN RUSSELL 1000 S&P 500
Sector FUND INDEX INDEX
Information Technology’ 21.6% 30.1% 31.6%
Financials' 20.3% 14.7% 14.3%
Industrials' 18.0% 9.6% 8.7%
Health Care 12.2% 9.6% 9.6%
Materials' 8.5% 2.2% 1.9%
Communication Services 5.6% 9.5% 9.6%
Consumer Discretionary 3.8% 10.7% 10.6%
Energy 3.3% 3.1% 3.0%
Real Estate 1.3% 2.4% 21%
Consumer Staples 0.0% 5.7% 5.9%
Utilities 0.0% 2.4% 2.5%
Cash? 5.5% - -

'Findlay Park reclassifies several stocks from these GICS sectors as ‘Business Services’: low capital intensity, high recurring revenues, serving businesses rather than consumers. 2 Cash
refers to physical cash, T Bills, cash on deposit, any unrealised gains or losses on the Sterling hedge and unsettled transactions. Figures may not add up to 100% due to rounding. Source:
Findlay Park, FactSet. Data as at 30t May 2025.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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We look very different to the S&P 500 and the Equal Weight Index

GICS Sector exposure SPX vs SPW vs FPAF
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Il AMERICAN FUND Il S&P 500 INDEX [l S&P 500 EQUAL WEIGHT INDEX

Source: Findlay Park, Bloomberg. Data as at 30t May 2025.

June 2025. Not for inspection by, onward transmission, or distribution to, retail investors. FOR INVESTMENT PROFESSIONALS ONLY
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We invest responsibly

We believe this helps make us better investors

our approach is unchanged post-Trump’s re-election

We engage with companies to make improvements

in governance & sustainability to enhance long-term returns

We encourage companies to adopt climate targets
aiming that 60% of the Fund will be covered by SBTis in 2025*

* Science Based Target Initative (SBTi) = science-based climate targets
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A differentiated portfolio of high quality, durable companies

Top 10 active holdings!

Company oA s s
Arthur J. Gallagher 3.3% 0.2% 0.2%
APi Group 3.1% 0.0% 0.0%
Intuit 3.4% 0.4% 0.4%
Accenture 3.3% 0.4% 0.4%
Live Nation 2.8% 0.0% 0.0%
Liberty Media F1 2.8% 0.0% 0.0%
S&P Global 3.0% 0.3% 0.3% O
Canadian Pacific Kansas City 2.6% 0.0% 0.0% 8 8 /O
Charles Schwab 2.4% 0.3% 0.3% Cg.-rlli\l/JESgEIf\LRFOOO
Mastercard 3.0% 0.9% 1.0%
TOTAL 29.7% 2.5% 2.6%

Any reference to companies is not a recommendation to buy, sell or hold these securities. Source: FactSet. Data as at 30" May 2025. "Top 10 based on active weight vs. Russell 1000.
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Top 15 holdings

Company

Microsoft

Intuit

Accenture

Arthur J. Gallagher
APi Group
Mastercard

S&P Global

Live Nation

PORTFOLIO
WEIGHT

3.9%

3.4%

3.3%

3.3%

3.1%

3.0%

3.0%

2.8%

Company

Park

PORTFOLIO

Liberty Media F1

Canadian Pacific Kansas City

Charles Schwab

CRH

Berkshire Hathaway

Texas Instruments

Royal Gold

TOTAL

Any reference to companies is not a recommendation to buy, sell or hold these securities. Source: Findlay Park. Data as at 30" May 2025.
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WEIGHT

2.8%

2.6%

2.4%

2.2%

2.2%

2.2%

21%

42.3%
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Findlay Park American Fund long-term performance

ANNUALISED PERFORMANCE 3M YTD 1Y 3Y 5Y 10Y 20Y |N§IE':$|EON
Findlay Park American Fund (Class | USD Distribution) -1.0% 11% 57% 10.6% 1.2% 10.6% 11.5% 12.1%
Russell 1000 Net 30% Total Return Index -0.5% 0.8% 13.3% 13.7% 15.2% 1.9% 9.8% 8.0%
CALENDAR YEAR PERFORMANCE 2024 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
E‘ir;‘tjr'ii‘/utpii%’*me”ca” el (Sl [ 2D 1%  270%  -214%  255%  158%  26.8%  08%  230%  91%  20%  9.9%
Russell 1000 Net 30% Total Return Index 240%  259%  -195%  259%  203%  307%  -53%  210%  14%  03%  12.6%

Past Performance is not a reliable indicator of future results. The value of investments and the income from them may go down as well as up and,
you may not get back the original amount invested.

Source: Findlay Park, FactSet. Data as at 30™" May 2025. Fund performance net of fees. Past performance for the Fund is calculated using the USD share class, inclusive of any distributions, on
a NAV to NAV basis. 3M and YTD figures not annualised. The past performance of the indices is quoted inclusive of dividends. The Fund’s benchmark has been the Russell 1000 Net 30% Total
Return since 1t January 2014. The benchmark for the period from inception to 31t December 2010 was the Russell 2000 Index; and between 15t January 2011 and 31t December 2014 a 50/50
blend of the Russell 2000 Index and the S&P 500 Index.
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Risk Warnings: The value of investments and the income received from them may go down as well as up, and you may not get back the original amount invested. Capital is at risk. Past
performance is not a reliable indicator of future results. The base currency of the Fund is US Dollar. The Fund may invest in assets which are denominated in other currencies; changes in
the exchange rate between the base currency and these currencies will affect the value of the Fund. Where an investor’s own currency is not the US Dollar, due to exchange rate fluctuations
between the two currencies, the performance of the investment may increase or decrease accordingly.

INVESTING IN THE US

The Fund is also subject to certain specific risks including: Concentration Risk and Sustainability Risk. Further details of these and other risks associated with an investment in the Fund are
described in the Fund’s Prospectus, KIID and applicable local offering documents.

This is a marketing communication. Please refer to the Fund’s Prospectus and KIID before making any final investment decisions. The Fund Board may, at any time, take a decision to stop marketing
the Fund in any EEA Member State in which it is currently marketed. In this situation, those shareholders affected will be notified and provided an opportunity to redeem their holding in the Fund, in
accordance with the terms of the Fund’s Prospectus, for at least 30 working days from the date of being notified.

Nothing contained in this document constitutes investment, accounting, tax or legal advice or an offer to sell, or a solicitation of any offer to buy, any interests or shares in any investment. Any
investment in the Fund will be subject to the terms, including a list of risk factors and conflicts of interest, set out in the Fund’s Prospectus. Investors in Europe should read the KID and Summary of
Investor Rights. The KIDs (including Dutch, French, German, Italian, Spanish and Swedish translations) are available at findlaypark.com and upon request. Investors in the UK should read the KlIDs
and the Supplementary Information Document available at findlaypark.com and upon request.

The American Fund is categorised as an Article 8 Fund under the European Union Sustainable Finance Disclosure Regulation (SFDR). Please see the website for more details.
Important Information for all readers

This document has been prepared by Findlay Park Partners LLP (FPP) and relates to the Findlay Park American Fund, a sub-fund of Findlay Park Funds ICAV (Fund) which is an open-ended investment
company authorised by the Central Bank of Ireland. The information provided herein is not directed at or intended for distribution to any person or entity who is a citizen, resident or located in any
jurisdiction where the distribution of these materials and/or the purchase or sale of shares in the Fund would be contrary to applicable law or regulation or would subject the Fund to any regulation
or licencing requirements in such jurisdiction. The material included herein is confidential and is intended solely for the use of the recipient and should not be redistributed in any way without FPP’s
prior written consent.

This document may contain forward looking statements including statements regarding our belief or current expectations with regards to the performance of certain assets and/or sectors. Forward
looking statements are subject to certain risks, uncertainties and assumptions and should not be relied upon. FPP accepts no liability for any loss or damage arising from the use or misuse of, or
reliance on, the information provided including, without limitation, any loss of profits or any other damage, whether direct or consequential. Fund performance is shown net of fees in US Dollars,
inclusive of dividends, on a NAV to NAV basis. Unless otherwise indicated, all figures are sourced from FPP.

The information contained in this document is believed to be accurate at the date of publication. No representation or warranty is made as to its continued accuracy after such date and the
information, including the holdings and allocations disclosed, is subject to change without notification. FPP accepts no liability for any loss or damage arising from the use or misuse of, or reliance
on, the information provided including, without limitation, any loss of profits or any other damage, whether direct or consequential.

The document may include information derived from third parties. All rights for third party data is reserved. Whilst FPP believes such sources to be reliable and accurate, no assurance is given in
this regard. FPP does not warrant the accuracy, adequacy or completeness of the information and data contained herein. Where links to third party websites or other resources are included in this
document they are provided for your information only. We have no control over their contents and unless stated otherwise, their provision should not be interpreted as approval by us of either of
those websites or any information you may obtain from them.

All references to FTSE Russell Indices or data used in this communication are subject to the copyright of London Stock Exchange Group plc and its group undertakings (collectively, the LSE Group).
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https://bridgefundservices.com/media/vjqc5kva/bfml-shareholder-rights-policy_may-2024.pdf
https://bridgefundservices.com/media/vjqc5kva/bfml-shareholder-rights-policy_may-2024.pdf
http://www.findlaypark.com/resources
http://www.findlaypark.com/resources
https://www.findlaypark.com/responsible-investment/
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FTSE Russell is a trading name of certain of the LSE Group companies. “FTSE®” “Russell®” and “FTSE Russell®” are trademark(s) of the relevant LSE Group companies and are used by any other LSE
Group company under license. All rights in the FTSE Russell indexes or data vest in the relevant LSE Group company which owns the index or the data. Neither LSE Group nor its licensors accept
any liability for any errors or omissions in the indexes or data and no party may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is
permitted without the relevant LSE Group company’s express written consent. The LSE Group does not promote, sponsor or endorse the content of this communication.” All references to Standard
& Poor’s indices or data used in this document are © Standard & Poor’s Financial Services LLC 2024. All rights reserved. “Standard & Poor’s”, “S&P” and “S&P 500" are registered trademarks of
Standard & Poor’s Financial Services LLC.

Notes to Readers in specific jurisdictions:
For investors in France: The Fund's Prospectus is not available in French.
For investors in Guernsey: In Guernsey this material is only made available to licensees or persons licensed under the Protection of Investors (Bailiwick of Guernsey) Law, 2020.

For investors in Singapore: The Fund has been entered into the list of restricted schemes maintained by the Monetary Authority of Singapore (“MAS”) and is not authorised or recognised by the
MAS. Accordingly, this document may only be distributed in Singapore to (i) institutional investors within section 4A of the Securities and Futures Act (Cap. 289) of Singapore (“SFA”), (ii) a relevant
person within section 305(5) of the SFA or (iii) any person pursuant to section 305(2) of the SFA. This document is not a prospectus as defined in the SFA. Accordingly, statutory liability under the
SFA in relation to the content of prospectuses would not apply. This document is distributed solely to institutional investors, a relevant person or any person pursuant to section 305(2) of the SFA
for information and shall not be published, circulated, reproduced or distributed, in whole or in part, or to any other person without FPP’s prior written consent.

For investors in Spain: The Fund is registered in the CNMV Registry of Foreign Collective Investment Institutions marketed in Spain under number 1905.

For investors in (or via) Switzerland: Pursuant to Swiss law and regulations only, this is an advertising document. The state of the origin of the fund is Ireland. In Switzerland, the representative is
ACOLIN Fund Services AG, Leutschenbachstrasse 50, CH-8050 Zurich, whilst the paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Ziirich. The prospectus, the key information
documents or the key investor information documents, the articles of association as well as the annual and semi-annual reports may be obtained free of charge from the representative. Past
performance is no indication of current or future performance. The performance data do not take account of the commissions and costs incurred on the issue and redemption of units.

For investors in the UK: The ICAV is a recognised collective investment scheme for the purposes of Section 264 of the Financial Services and Markets Act 2000 (the “FSMA”) of the United Kingdom.
This information is approved by Findlay Park Partners LLP, which is regulated by the United Kingdom Financial Conduct Authority.

© Findlay Park Partners LLP 2025. All rights reserved.
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Thank you

Findlay Park Partners LLP

Head of UK Investor Relations

Matthew Cox

Second Floor

16 New Burlington Place

Head of International Investor Relations

London
James Weston

W18 2HX

International Investor Relations

T: +44 20 7968 4998 . L
Meike Muntinga

E: info@findlaypark.com

W: findlaypark.com

<::> LinkedIn

Investment Specialist

Sello [.ekalakala

Investor Relations

Nathalie Austen
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